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Use LLCs as a framework for success.
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SEMINAR OVERVIEW

ABOUT THIS SEMINAR

Explore the Advantageous Uses and Benefits of LLCs

Limited liability companies can be an advantageous route for business owners, but do you have the
knowledge you need to stay in compliance with current legislation and make them work for you? Join us
for a comprehensive program where you'll gain the information you need to make informed decisions on
taking advantage of LLCs and putting them to work for you. Enroll today!

7 BENEFITS OF ATTENDING

Do you know if an LLC is the best entity option for you or your client? Explore and compare the
various entity options so you can select the best option.

Utilize tax benefits with an understanding of how LLCs are taxed as pass-through entities.
Prevent future disagreements by preparing articles of organization that cover all your bases.
Stay in compliance with current securities laws when transferring membership interests.

Know how to use the LLC advantageously to hold property, for venture capital projects and
estate planning.

Learn how to create a comprehensive operating plan using our sample document as your guide.

Don't put your business at risk: stay in compliance with current state and federal legislation.

CREDIT INFORMATION

The specific continuing education credit(s) listed are for attending the live seminar. The credits may or
may not apply for the audio version of this seminar. Please check with your credit board for details.
For additional questions regarding continuing education credits, please contact us at 866-240-1890.

Accountants - This is an intermediate level program. Accountants should have a basic understanding of
corporate and partnership income tax matters. No advanced preparation or prerequisites are required.
Field(s) of Study -- Ethics; Taxation.

CLE - 6.0 - This program has been approved by the Pennsylvania Continuing Legal Education Board for a
total of 6.0 hours, including 6.0 hours of substantive law, practice and procedure CLE credit and 0.0 hour
of ethics, professionalism or substance abuse CLE credit.

Enrolled Agent - 6.0 - \We have entered into an agreement with the Office of Director of Practice,
Internal Revenue Service, to meet the requirements of 31 Code of Federal Regulations, section 10.6(g),
covering maintenance of attendance records, retention of program outlines, qualifications of instructors,
and length of class hours. This agreement does not constitute an endorsement by the Director of
Practice as to the quality of the program or its contribution to the professional competence of the
enrolled individual. Sponsor #60.

EGEERESE NB|, Inc. has been approved as an Authorized Provider by the International Association

|ACEr for Continuing Education and Training (IACET), 8405 Greensboro Drive, Suite 800,

McLean, VA 22102. NBI, Inc. DBA National Business Institute has awarded 0.6 CEUs to
participants who successfully complete this program. (Provider #4558)

NBI, Inc. is registered with the National Association of State Boards of Accountancy
@m (NASBA) as a sponsor of continuing professional education on the National Registry of CPE
CP Sponsors. State boards of accountancy have final authority on the acceptance of individual
stonsors  courses for CPE credit. Complaints regarding registered sponsors may be addressed to the
National Registry of CPE Sponsors, 150 Fourth Avenue North, Nashville, TN, 37219-2417.
Web site: www.nasba.org

This program is designed to qualify for 8.0 hours (based on 50 minute credit hour) of continuing
professional education credit for accountants. For more information regarding administrative policies
such as complaint and refund, please contact our offices at (800) 930-6182.

PACE - 7.0 - This seminar qualifies for 7.0 PACE (Professional Achievement in Continuing Education)
credit hours for CLU,CASL and/or ChFC.

Register Today!

800-930-6182 or www.nbi-sems.com




SEMINAR OUTLINE

WHY LIMITED LIABILITY COMPANIES?
9:00-10:30, Lisa McLemore
A. History and Types of LLCs
B. The State Statute
C. Comparison to Other Entities
1. CCorporations
2. S Corporations
3. General and Limited Partnerships
4. Other Entities
D. Who Should Use LLCs?

. FULLY USING TAX ADVANTAGES

10:45 - 12:00, Lisa McLemore

Taxation as a Partnership or Corporation
Tax Advantages Over Other Entities
Election Out of Partnership Status
Flexibility in Allocations

How Self-Employment Taxes are Covered
"Check the Box"Income Tax Regulations
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HOW TO COMPLY UNDER STATE LAW

1:00 - 2:15, Thomas W. Beaver

A. How Much Protection From Liability do LLCs Provide?
1. Exceptions

2. Piercing the Veil

3. "Alter-Ego”

4. Participation in Tortious Conduct

Handling Mergers and Conversions

Proper Property Transfers - Avoiding Realty Transfer Tax Traps
Guiding Clients Through Dissolution

Why Foreign LLCs?

Special Rules for Regulated Professionals

mmo N w

CREATING PRACTICAL OPERATING PROCEDURES

2:30 - 3:30, Thomas W. Beaver

A. How Internal Management and Regulation Choices Affect the Entity

Important Powers and Duties of Members

Complete Records, Returns and Reports: Safeguarding the Organization

The Comprehensive Operating Agreement - Sample Review

Securities Law Issues Related to Issuance or Transfer of Membership Interests in LLCs

monNnw

ADVANTAGEOUS USES OF LLCS

3:30-4:30, Megan J. Duryea and Robert A. Walper

Using an LLC to Hold Real Property

How You Can Hold Tangible Personal Property or Intangible Assets
As a Valuation “Freeze” Entity

Estate Planning Options

Holding Life Insurance Policies in an LLC

For Venture Capital Projects and Corporate Joint Ventures

LLCs in Lieu of Corporate Subsidiaries
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*If needed, the above agenda may be changed to best accommodate all of our attendees.
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Register
Today!

800-930-6182 or
www.nbi-sems.com

PRODUCTS & SERVICES

OUR DISTINGUISHED FACULTY

24/7 learning from NBI — www.nbi-sems.com.

On-Demand, MP3 Downloads, Webcasts, and much more! Pick the training
that works for you. Attend a seminar, listen to an MP3 download, view a
webcast, participate in a teleconference, or download materials for self study
and legal reference.

Quiality topics, customized formats and the continuing education credit
you need. That's NBI. Visit www.nbi-sems.com to view all learning products!

0 6 0 600 8 B

Seminars Teleconferences ~ On-Demand ~ MP3 Downloads Audio CD Course Books

To order any of the manuals below, please order online or call 800-930-6182.
For more topics, visit us online — www.nbi-sems.com

manual — $99 cd and manual — $199 Note: Prices may vary by

topic when looking online.

LLC TRENDS AND DEVELOPMENTS

© September 2008 - 89 Pages (FP44933)

As one of today's hottest entity choices, LLCs have become increasingly popular
due to their tax advantages and flexibility. Your clients need you to be on top of
the latest LLC developments so you can give them the current advice they require
to keep their businesses running smoothly. Order these comprehensive reference
materials today to get the most recent developments right at your fingertips.

By: Michael Cherewka, Katherine P. Granbois, Albert N. Peterlin and Matthew C. Samley.

HELPING YOUR CLIENT SELECT THE BEST ENTITY OPTION

© December 2008 - 81 Pages (FP47397)

It's a fact -decisions made during the start up of a business are some of the most
crucial. Choosing the wrong entity can have far-reaching consequences that can
deter the success of a business for years to come. Your clients need solid advice
about which entity to choose - and you need to know what factors are important
to consider when making the decision. These reference materials will give you the
information you need to offer informed advice on the elements that need to be
review in order to make the right choice. Order today!

By: Warren J. Archer, William A. Buck and Carolyn L. Dorazio.

TELECONFERENCE TRAINING SESSIONS

Can't leave the office for an entire day? You can still gain the training and
education you need. Visit us on the web at www.nbi-sems.com to view our
upcoming teleconference sessions. No need to leave the office, relevant topics
and convenient 1 to 2 hour training sessions are rolled into onel

Check out our teleconference availability today!

Looking for an alternative solution to reaching your target audience?
Sponsor this NBI seminar! For more information on customized opportunities
available to you, contact Laurie Johnston at 866-738-4820.

REGISTRATION

MAIL
use registration form on back of brochure

PHONE

800-930-6182 (7:00 am - 5:30 pm Central Time)
FAX

715-835-1405

ONLINE
www.nbi-sems.com

Pre-registration is encouraged. If you need to register at the
door, you may wish to call us first to confirm availability and to
receive information regarding schedule or location changes.

SPONSOR THIS EVENT

THOMAS W. BEAVER is of counsel with the law firm of Rabeneold,
Koestel & Scheidt, PC., where his many areas of practice include business
law, including corporate, formation, LLCs, partnerships, contracts,
franchising and trademark, as well as real estate and commercial
litigation. He is also a frequent lecturer for organizations such as Berks
County Chamber of Commerce and Berks County Bar on topics related
to his areas of practice. Mr. Beaver is a member of the Pennsylvania Bar
Association and the Berks County Bar. He earned his B.S. degree and his
master’s degree in education from Temple University and his J.D. degree
from Temple University School of Law.

MEGAN J. DURYEA is a partner in the Montgomery County office of
Fox Rothschild LLP. Ms. Duryea practices in the areas of corporate law,
banking, tax and business planning, and municipal and tax-exempt
financing. She has lectured and published numerous articles on
commercial, corporate, real estate, and tax matters, as well as issues
involving the sale of businesses. Ms. Duryea was named a “Pennsylvania
Rising Star” by Philadelphia Magazine and Law & Politics Magazine in
2006, 2007 and 2008. She earned her B.S. degree from Grove City College,
her J.D. degree from the University of Pittsburgh School of Law and her
LL.M. degree in taxation from Villanova University School of Law.

LISA McLEMORE is a tax partner in the office of Fesnak & Associates, LLP,
and has extensive experience in providing a full array of tax services to a
broad range of publicly and privately-held companies. For approximately
20 years, she has assisted companies specializing in manufacturing and

WHO SHOULD ATTEND

distribution; pharmaceutical and life sciences; real estate; and investment
advisory services. Ms. McLemore has helped them to assess and improve
their federal, international, state and local tax postures, both for financial
statement and tax compliance purposes. She has been their advocate with
a variety of taxing authorities, representing them at all stages of the audit
process. Ms. McLemore has held a variety of positions with community
and industry groups. She was the founder of the Women'’s Development
Network and the co-founder of the PwC Women's Network. Ms. McLemore
has presented seminars on a number of technical and developmental
topics, including serving twice as the keynote speaker of the PwC Women
and Business Conference. In addition, she has been featured in Working
Mother magazine and on NBC Nightly News. Ms. McLemore received her
B.A. degree from Walsh University (with majors in finance, accounting and
business administration) and her J.D. degree from Case Western Reserve
University School of Law, both with honors. She is an attorney in good
standing with the State of New York.

ROBERT A. WALPER is a partner in the Montgomery County office of

Fox Rothschild LLP, where his practice includes general corporate, real
estate, and tax matters, principally for small to medium size businesses and
entrepreneurial individuals. A frequent lecturer, Mr. Walper has been quoted
in national periodicals on corporate, real estate, municipal finance and tax
matters. He is a member of the Montgomery County and Pennsylvania bar
associations. Mr. Walper earned his B.B.A. degree from Temple University, his
J.D. degree from Temple University School of Law and his LL.M. degree in
taxation from Villanova University School of Law.

This intermediate level seminar will provide attendees the knowledge and skills they need to expand their understanding of limited liability

companies. Those who should attend include:

Attorneys Owners and Managers
CPAs and Accountants - CFOs

Enrolled Agents Controllers

Presidents and Vice Presidents Paralegals

ALLENTOWN — MAY 18

Four Points Sheraton
3400 Airport Road, Allentown PA 18103
Phone 610-266-1000

SCHEDULE
REGISTRATIONTIME ~ 8:30 — 9:00 am
SEMINARTIME ~ 9:00 am — 4:30 pm

Complimentary snacks and refreshments are provided.
Lunch is on your own.

TUITION

$349 for the first registrant
$339 for each additional registrant

DIRECTIONS & PARKING
To obtain directions and parking information, please contact the
facility listed.

FREE REFERENCE BOOK

Limited Liability Companies

Receive a comprehensive course book, included with your
tuition, which you can take back to your office and use as
a reference.

AUDIO RECORDINGS

This seminar will be recorded in its entirety. If you can't attend, you can
still obtain the benefits of the information provided by purchasing the
manual and CD. See the registration form to order.

CANCELLATION

Has your schedule changed? Visit us on the web or call one of our
customer service representatives to learn more about your
cancellation options.

THE NBI GUARANTEE
Your satisfaction is our guarantee! If you aren't satisfied with a seminar
or training resource, call or write us and we'll make it right.



WWW.Nbi-sems.com — On-Demand, MP3 Downloads, Webcasts, and much more!

R E G I S T R AT I o N F o R M Pick the training that works for you. Attend a seminar, listen to an MP3 download, view a webcast,

participate in a teleconference, or download materials for self study and legal reference.

Quiality topics, customized formats and the continuing education credit you need. That's NBI.

L I A B I L ITY Does this confirm a phone or fax registration? [ ] Yes ] No
Visit www.nbi-sems.com to view all learning products!

ATTENDEE INFORMATION
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TITLE
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Eau Claire, W1 54702 ONLINE: www.nbi-sems.com
COMPANY NAME !
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$349 — first registrant ADDRESS

$339 — each adt'l registrant iy VIP CODE SPKEM
UNABLE TO ATTEND? STATE ZIp

Purchase the audio recording
and manual of this seminar. PHONE ( )

|fyOU would like to order, please select PAYMENT INFORMATION

the box below.
Please provide street address and allow 2 [ ] Check enclosed payable to NATIONAL BUSINESS INSTITUTE

weeks following seminar date for delivery.

] MasterCard [] visA [ ] American Express [ ] Discover
(] $349 + $7.95 shipping Card No.
(514 to AK, Hl or PR)
Exp. Date
Shipments to CA, MN, NV, RI, SD and WI must
also include sales tax. )
Signature
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